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Oversupply of College Graduates

The percent of the U.S. population with a college degree has grown steadily since 1950, from just over
5% to 30% in 2010 (see chart below). This has led to an oversupply of college graduates flooding the
workplace, yet only about 37% of jobs require a bachelor’s degree. There are not enough college level
jobs for all the college graduates. This oversupply has adverse consequences. According to Richard
Vedder, 48% of college graduates are in occupations that don’t require a college degree - 37% of those
require only a high school degree or less (see chart below). They are under employed.
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